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Dallas real estate fund buys
Town Center Colleyville

The purchase of Town Center Colleyville is Velocis’ 15th acquisition since the
company was started in 2010. By STEVE BROWN, Real Estate Editor, Dallas
Morning News

A Dallas real estate investment fund has purchased a Colleyville shopping center
anchored by popular retail tenants. Velocis acquired Town Center Colleyville, a
138,000-square-foot shopping center on Colleyville Boulevard. The 10-year-old
property is anchored by a Market Street grocery store and a Studio Movie Grill
theater.

The new owner plans to make upgrades to the retail center, including adding

new tenants. The property is about 93 percent leased. “We are going to put
fresh capital into the property to entice some higher-end retailers,” said Steve
Lipscomb, Velocis principal and co-founder. “You have Park Cities and North Dallas
retailers that have quietly come into Colleyville because they have seen the
income there.”

Velocis has hired Venture Commercial to lease and manage Town Center
Colleyville. Clay Smith and Lance Taylor with JLL brokered the sale. “While we

|
U pco m I n g were under contract, Studio Movie Grill came to the agreement to buy out the

existing theater operator,” Lipscomb said. "They are going to open May 14.”

Eve nts The retail center purchase is Velocis’ 15th acquisition since the company was
started in 2010. The fund’s total assets under management comes to more
than $303 million. Velocis owns office buildings, shopping centers and medical
properties.
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9 DBU Leadership Luncheon
12 Bunny Brunch

2 Cmpren crerete ek A new dining and theater
e T experience comes to Colleyville

by Renee Hansen, Community Impact Newspaper

May Studio Movie Grill will officially take over B&B Colleyville Cinema Grille, 5655

18 ICSC Recon Colleyville Blvd., on March 28 as it prepares to open in May. The theater is one of
several new locations included in a major expansion initiative, said Lynne McQuaker,

June director of alternate programming.

26 Colleyville Exchange . . o . ) .

27 Red, White & Sousa There will be renovations to the existing building that allow for eight screens with

Masterimage’s Clarity 3D, 1,000 seats and casual dining and lounge areas...more
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TEXA®

Anniversaries

28 Years

Best Texas Carpet Dyeing and

Cleaning

20 Years
Twin Kell Cleaners

19 Years
Exxon-Mobil

15 Years
VIP Finance, Inc.
GermanDeli

5-9 Years
Moxie Scooter’s
Trio New American Cafe
The Pink Hanger

2-4 Years
Rockin’ Haute Consignment
The Posh Paw Resort
C & C’s Floral Events
C. Marie’s Sweets

1 Year
Machelle’s Boutique
DFW Medical Spa
Transport Workers Union

Corporate Aviation Analysis &

Planning
Dallas Jet International
Jack Prewitt & Associates

M. Breitenbach & Associates
Aircraft Transaction Facilitators

Helicopter Exchange Ltd

Now in Colleyville

Vitality Heart and Fithess - 1704 Tennison Parkway, Suite 120 - recently
opened in 3,000 sq ft where they provide weight loss programs, premium wellness
services, nutrition programs, exercise programs, hormone therapy, continuous
analysis and testing. 800.823.4801 VitalityHeartandFitness.com.

Dunn Acupuncture and Allergy Center - 5008 Thompson Terrace - provide
accupuncture, NAET, Chinese herbal therapy and esthetic services to promote
optimal wellness in 1,650 sq ft office space. 817.656.3866 DunnAllergyRelief.com

Corliss Stone-Littles LLC - 8180 Precinct Line Rd., Suite 150 - A certificate
of occupancy was issued for Corliss Stone-Littles, a airport retail concession
manager, for 2,197 sq ft of office space. CSLLLC.biz

JJ Donut - 4620 Colleyville Blvd, Suite 108 - 1] Donut received a certificate
of occupancy for 1,050 sq ft of space formerly occupied by Sohn’s Donut.
817.656.0520

Todd Spaide Insurance Agency - 4001 Gateway Dr. - A certificate of occupancy
was issued to Todd Spaide Insurance Agency for 500 sq ft of office space.
817.424.3900.

Fusion Whole Body Recovery - 6100 Colleyville Blvd., Suite 150 - A certificate
of occupancy was issued for the pain management and sports recovery center for
1,590 sq ft. 817.442.9424 FusionWBRecovery.com

Explore Horizons - 5505 Colleyville Blvd., Suite 203 - A certificate of occupancy
was issued for 2,070 sq ft where Explore Horizons will conduct math, reading and
writing, tutoring and enrichment activities. 817.656.4180 Explore-Horizons.com/
Colleyville

Brownstone Companies LLC - 99 Cheek-Sparger Rd., Suite 105A - The
Brownstone Companies recently opened 1,000 sq ft office space to operate the
construction services, pool & outdoor living, fence & gate, and landscape irrigation
business. 817.788.6773

Colleyville Kenpo Karate - 6100 Colleyville Blvd., Suite 100 - Colleyville Kenpo
Karate, a martials arts studio, recently relocated from Village Park to a 3,000 sq
ft facility previosuly occupied by Taigon Tae Kwan Do in the Colleyville Plaza North
shopping center. 817.251.5806 ColleyvilleMartialArts.com

Mr. Jim’s Pizza - 1001 Glade Road, Suite 100 - Mr. Jim’s Pizza was recently
purchased by new owners Goalmet Enterprises. 817.514.6600 MrJims.com

Nutrishop Colleyville - 5615 Colleyville Blvd., Suite 440 - Martha C. Serrano
purchased and is the new owner of Nutrishop Colleyville located in Town Square.
817.656.4444 NutriShopdallas.com
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http://VitalityHeartandFitness.com
www.dunnallergyrelief.com
http://cslllc.biz
http://FusionWBRecovery.com
http://www.explore-horizons.com/colleyville
http://www.explore-horizons.com/colleyville
http://colleyvillemartialarts.com
http://MrJims.com
https://www.facebook.com/NutrishopColleyville
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Construction

Report

The Colleyville Downs Shopping

Center remodel has expanded
into the parking lot including
new islands and irrigation.
The pad has also been

poured for the new electric
transformer.

Baylor - Emerus Emergency
Medical Center is at full work
capacity nearly closing in the
entire structure.

Matt’s Rancho Martinez is
being painted, the patio is
near completion and kitchen
equipment is scheduled to
be installed the last week of
March.

e Orange Barrel Report

e Colleyville Boulevard
Reconstruction

e Comprehensive Plan

Comprehensive Plan Weeklong
Charette and Public Visioning
Sessions conducted April 21-25

CloseBuy.

Coming to Colleyville

e Gator’s Cafe - HWY 121 Corridor - 5220 HWY 121 - April 2014

e Matt’'s Rancho Martinez - Colleyville Downs - 4843 Colleyville Blvd. - Spring
2014

e Studio Movie Grill - Town Center Colleyville - 5655 Colleyville Blvd. May
2014

e Whole Foods - Colleyville Downs -4801 Colleyville Blvd. = Summer 2014
e Einstein Brother’s Bagels - Colleyville Downs - TBA 2014

e Orange Theory Fithess - Colleyville Downs - TBA 2014

e Zoe's Kitchen - Colleyville Downs - TBA 2014

e Playtri - Longwood Plaza -7171 Colleyville Blvd. Suite 108 - TBA 2014

e Baylor - Emerus Emergency Medical Center - 5500 Colleyville Blvd. - Fall
2014

e Smashburger - Colleyville Stampede - Construction start TBA

The roof of Colleyville Downs Interior of Baylor-Emerus Bar area at Matt’s Rancho Martinez

Shop Colleyville, It's CloseBuy.

Where you spend your money really does make a difference in your quality of
life. We thank you for supporting local businesses and the Colleyville community.
For more information on how you can save with the CloseBuy
Ccard go to ColleyvilleCloseBuy.com or scan the QR code with E
your phone. K

www.ColleyvilleCloseBuy.com
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http://www.colleyville.com/images/content/files/publicworks/2014.03_Orange_Barrel_Report.pdf
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http://www.colleyville.com/sh26reconstruction.html
http://plancolleyvilletx.wordpress.com/about/
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Studio Movie Grill

Continued from page 1

“We are always seeking new
ways to provide the guest
with a relaxing, no-rush
experience in an appealing
environment, coupled with
the best technology, dedicat-
ed service and a continually
evolving, eclectic menu,” said
Brian Schultz, CEO of SMG, in
a press statement.

All of the elements to the new
theater will remain consistent
with other SMG locations,
McQuaker said. This includes
menus, theater design and
programs such as the Special
Needs Screenings program for
families raising children with
special needs.

McQuaker said SMG is excited
to be coming to Colleyville
because the city has the

right demographic. She said
SMG has offered all current
employees of the theater to
re-apply to work at SMG Col-
leyville, and that the business
typically hires approximately
200 employees from within
the city of a new theater.
“There’s a lot of potential,
and I hope we can add to the
[city’s] economic develop-
ment,” she said.

Mona Gandy, city of Col-
leyville spokesperson, said
the theater is a beneficial
entertainment addition to the
city.

“To quote a famous line, this
could be the beginning of a
beautiful friendship between
SMG and the Colleyville com-
munity,” Gandy said.

Sales tax revenues down amid
wintry weather

From the sales tax revenues reported this month, General Fund sales tax is down
2.58% (-$5,528) from revenues reported for the same time period last year. Year-to-
date General Fund sales tax is up 4.77% ($46,856), and this is the first month since
February 2013 that collections are down, as compared to the prior year.

In the News

British Tutoring Company Selects Colleyville as First Destination for International
Expansion

Eats Beat: Two J.R.'s was too many, make room for Gators Bayou

Playtri Expanding to Four Stores in the Dallas Fort Worth Area

Studio Movie Grill - A new dining and theater experience comes to Colleyville

Colleyville Market Street to Undergo Major Update

The Fort Worth Star Telegram Names the Best of the Best in Colleyville

Colleyville is one of the most
charitable zip codes in North
Texas

In 2013 Colleyville residents gave a total of $7.23 million in cash contributions to
North Texas charities, ranking Colleyville as the 9th most charitable zip code in
North Texas. The Dallas Business Journal ranked zip codes by cash contributions
to charities in North Texas using data from geographic information systems
provider Esri's Updated Demographics Index (2013) and their Bureau of Labor
statistics and information.

Of the counties representd in the study 8 of the top contributing zip codes were in
Collin County, 6 in Dallas County, 6 in Tarrant County and 5 in Denton County.

As a nation, charitable giving totaled $417.80 billion in 2013, up 13.3 percent
from $369 billion in 2012, according to Atlas of Giving’s year-end report. Texas
lagged slightly behind the national average with only a 10 percent increase in
contributions. Click here for the full Dallas Business Journal article.
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http://colleyville.bubblelife.com/community/colleyville_reporter/library/35662172/key/35066311/British_Tutoring_Company_Selects_Colleyville_as_First_Destination_for_International_Expansion
http://colleyville.bubblelife.com/community/colleyville_reporter/library/35662172/key/35066311/British_Tutoring_Company_Selects_Colleyville_as_First_Destination_for_International_Expansion
http://www.dfw.com/2014/03/01/872863/eats-beat-two-jrs-was-too-many.html
http://www.playtri.com/expansion/
http://impactnews.com/dfw-metro/grapevine-colleyville-southlake/a-new-dining-and-theater-experience-comes-to-Colleyville/
http://www.localnewsonly.com/2014lno/news/03/14_03_14marketstreet.htm
http://media.star-telegram.com/static/media/special_features/Journal_Winners.jpg
http://www.bizjournals.com/dallas/subscriber-only/2014/03/07/charitable-zip-codes.html

